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GENERATORSI I
(Amount in < Lakhs)

MNKS
Particulara t{ote

No
As at

3lst March,2023
As at

3lst ilarch, 2022

t,222.79

184.93

693.48
9L2.70

57.52

3.44

t,700.7 t

446.36

493.68
670.24

784.22

?.19

18.21
24.49

3,149.54 3.589.13

1,288.81
1,334.57

9s.23
306.82

4,26

2.54
103.43

1,104.57
2,12L,54

L30.72
105.31

9.57

15.78
0.60

4.3t
96.74

I. EQUITY AND LIABILTTIES

(3) Curr€nt liabilities
(a) Short Term Borrowinqs
(b) Trade payables
(l) total outstanding dues of mlcro enterprises
and small enterprises; and
(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises
(c) Other current liabilities
(d) Short-term provisions

( 1) tlon-current aasets

(a) Propetty, plant and equipment and Intangible assets

(l) Popert, plant and equipment
(ii) Intangible assets

(b) Non-current investments
(c) Deferred Tax Assets
(d) Long term loans and advances
(e) Non Current Assets

(2) current assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Other current assets

Total

Total
ILAssets

(l) Sh.reholder's tunds
(a) Share capital
(b) Reserve & Surplus

(2) on-currentliabiliti€s
(a) Long-term borrowings
(b) Other Long term liabilities
(c) Long-term provisions

3,L49.54

1

2

8
9

10

6

7

4
5

11
t2
13

t4
15
16
t7
18

3,549.13
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Signlfl cant accounting policles
Notes referred to above fiorm an integral part of the
Flnancial Statemeftts.

As per our report of even date
ForRl(JagetiyalCo.
Chartered Accountants
ICAI Firm Reg. No. 146264W

CA Jagetiya
Prop
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For and on behalf of the Board of Darectors of
l.laks Energy Solutions India Limited

MAHENDRA M. SHAW
Whole-time Director

NI B. AGRAWAL

N:03142749
Chief Financial officer
PAN: AJNPA8108P
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ICAI Mem. No.: 134591
Date:- 27th May, 2023
Place:- Mumbai
UDIN-: 231346918GW1OC4451

SHREYAS MOKASHI
Company Secretary :

PAN . ATCPM56SOM

SOURABH M. SHAW
Managing Director
DIN : 03159240

58.64
16.03

13.87
(0.00)

iJ1"["u r"'. Jt-il

*'7

ol tlf



}IAKS ENERGY SOLUTIONS INDIA LII{ITED
Regd. Add.: Showroom-l, 5991600 Rasta Peth,
Shubham Society, Near- Parsi Agyari, Pune 411011

CIN. : U31102PN2010P1C136962,
Email - : cs@maksgenerators.com
Statement of Profit and Loss for the year ended 31st March, 2023

aMNKS
GENERATORS:

(Amount in a Lakhs)

I

Particulars Note No.
Year Ended ttlarch 31,

2023
Y6ar Ended March 31,

2022

4,432.96
37.86

2,553.76
270.90

4,470.82 2,424.66

L41.71
188.88

3.90
2r4.57

7,956.75
7,845.71

66.57

113.15
232.54

4.96
167.47

4,4L8.O9 2,5a5.60

52,73

52.73

52.73 (343.72)

17.58
(1.17)

2.22

15.37
1.77

35.60 (362.34)

35,6() 47.6L

Revenue from operations
Other income
?ottl Income
le*r*t"s,
Cost of materials consumed
Purchas€s of Stock in trade
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade
Employee b€nefi t expense
Flnancial costs
Depreciation and amortisation cost
Other expenses
Total exp€ns€s

Profit/ (Loss) Before Exceptional &
Extraordinary items and taxes
Exceptional ltem
Profit/ (Loss) Before Extraordinary items and
taxes(Ill-lV)
Extraordinary Item (Refer Note No 42)

Profrt/ (Loss) Before taxes(Ill-tv)
Tax expense:
(1) Current tax
(2) Deferred tax
(3) Short Provision for Income tax for earlier year
Profit from the p€riod

Earning per equity share:
Face value per equity shares Rs.10/- fully paid up

Profiv(Loss) for the period

(1) Basic (in ?)
{2) Diluted (in {)

5

28 (7.34)0.60
0.60 7 .34
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K Jagetiya

PAN - ATCPM56SOM

REYAS I"IOKASHI
pany Secretary

ICAI Firm Reg.No. :1

m. No.: 134691

For and on behalf of the Board of Directors of
Maks Energy Solutions lndia Limited

NIKHIL B. AGRAWAL
cFo
PAN: AJNPA8108P

Notes referred to above form an integral part of the
Financial Statements.

9l,torOr -tn -)
SOURABH M. SHAW
Managing Director
DIN : 03159240

As per our report of even date
ForRKlagetiya&Co.
Chartered Accountants

Date:- 27th May, 2023
Place: - Mumbai
UDIN- : 23134691BGWLOC4451

raa\r

1,059.90
990.r1

117.5 3

139.O7

72.84

66.23

(409.9s)

19
20

2l
22

23

24
25
26
27

28-46

MAHENDRA M. SHAW
Whole-time director
DIN : 03142749



tl XS E aERGY SOLUIIOI{S lLDlA Lll,lItED
Regd. Add.: Showroom-l, 599/600 Rasta Peth, Shubham Society,
Near- Parsi Agyari, Pune 41 1O1 I
CIN. : U311O2PN2O10PLC136952, Email -
: cs@maksgenerdtors.com
STATE'iIEI{T CASII FLOW FOT THE YEAR E'IDED 

'iIARCH 
3I, 2023

&MNKS
Amount in a Lakhs

Particulars Year endGd
l,larch 31, 2023

Ycar cndod
A.Jch lL, 2lJ22

3.90
(6.s1)

154.88

32.73

4.96
(6.24)

209.01
409.95

1.58

(343.r2t

(301.42)
40.43
(e.18)

(184.24)
7*.97

(201.s1)
5.31

20s.o1

(1s5.81)
6.34

(11.31)
269.43
(61.88)
146.28

(2.48)

275.55

136.36 149.s6
341.36 465.11
( 15.37 ) ( 19.aO)

325.OO 445.31

(1.40)

6.51

(0.31)
97.

6.24

( 1.5a) 7.L4

399.60
(rs4.88)
{477.92t
(126.71)

(209.01)
(131.29)
(1se.5s)

CASH FLOW FROM OPERATING ACTIVITTES

ttet proflt before tax
Adjrlstments for:
Depreclatlon and amo.tisartlon exp€nse
Interest and other income on investments
Interest exp€nses
Add: Diminution in Value of Long Term Investment
Provigon for Gratuity

Operatinq profit / (loss) before working capital changes
Ch!nO.5 in worklng caDltal:
Increase / (Decrease) in trade payable
Increase / (Decreas€) in other current liabilities
Increase / (Decrease) in Short term provisions
(lncrease) / Decrease in inventories
(Increase) / Decrease in trade receivables
(lncrease) / Decreas€ in short term loan and advances
(tncrease) / Oecrease in Other Current Assets

caSH FLOW FRO / (USED llt) OPERATTflG ACTW8TTES

Less: Taxes paid
faET casH FLow Fr.orl / (USED rN) OPERATTNG
ACTIVTTIES

CASH FLOW FROli tt{VESTll{c ACIwITIES
Purchase of tangible / lntangible assets
(lncrease) / Decrease in non curent Assets
Income from Interest
r{ET CASH FLOW FRO}I / (USEO rX) r,lVESTr}aG
ACTIVTrlES

CASH FLOW FROi'I FI"AiICI'{G ACTIVITTES
Proceeds from Initial publlc lssue
Interest expens€s
Increas€y'(Decrease) in Short-term Borrowing
Increase/(Decreas€) in Long-term Eorrowing

IIET CASH FLOW FROII / (USm lrl) FINANCTNG
ACYTVITIES (3s9.91) (499.a5)

ET TNCREASE / (DECREASE) rN CASH & CASH
EqUTaLENTS (A+B+C) (3s.49) 147.4l)t

A.

B.

Cash and Cash equivalents at beginning period
Refer Note 14 r30.72 t7a.L2

Cash and Cash equivalents at end of period
(Refer Note 14) 95.23 ,.ao.r2

4.74

(22.O9)
112.5s

24-52
97.O7

o. C.3h and Cesh 6oulvalant como.ise of
Cash on hand
l.lanc€i *lltr banks
ln current accounts
Other Balances

tot l 95.23 1:l0.r2
prepared as per "Indirect Method' as prescribed by Accounting Standard -3

For and on behaf of the Eoard of Dtredors of
ilaka Enargy soludonr India Llmtt d

iJ1"[.-u q. Jl.ili .<-)
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MAHENoRA M. SHAW IKHIL ffiGRAwAL
( . . , .'-\ wnole-time diredor CFo
.)r---. ).\ott{ :03142749 pAN: AJNpA8to8p
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Thls Cash Row Statement has been
Gevis€d) "Crsh Flow Statements"

q

U

fuual/lr -tl '3'
m. No.: 1

27th Nay,2023

N . ATCPM56SOM
pany Secretary

AS HOKASHI

ICAI Firm Reg. No. 1

K ,ag

$URABH I.I. SHAW
l.lanaging Director
DIN:03159240

Place:- ilumbai
uDlta-. 231346918GWLOC.|451

As per our report of even date

Forl'Xlagetiya&Co.
Chartered Accountants
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R!gd. Add.: Showroom-l, 599/6m Rait! Pdn, ShuUEn Sod.ty, Ncar- P.Ri Agya.i,
PunG 4UO11

GENERATORSItlot.. to St nd.lon. Finrdd strtcmcnts tor th. P.riod .nd€d 31st lfu.dt m23
Email-u31

Not.1 eollorat lntormatlon

Maks Energy Solutions lndia Limited is limited €Dmpany and incorporated underthe provisions of theCompanies Act, 195G. The Company i! €

in M.nuI.durin& suPPlyinS, inst llir8, sl.s, servic., hirin8 end commlsslonlng of DG s€ts and .Erth movtng cquipmftts. OurinS th. ye.r, Com

has becn .lnvert d from A^ Ltd to Umitld vide CIN:U311@Pt{2O1OPtc136g62 d.t.d2Ll7v211g, revisrd COt isru.d by Roc, pun€.

Durin8 th€ financi.l vear 2a2-23, C.mErry has reis€d its capital through tnhial Puutc Off.(tPO) of 19,98,000/- Shar6 at Rs. 20 eadr frrlty pB
a88re8atin8 to Rs 399.50 Likhs (lndrdihS of share premium of R5. 1ol- eadl) And tisted on NsE EmerSe ptattorm of NsE stock Erchange
23/O912022

2 l-lr ot PralT.tlon

The finerd.l st ternart of comp.ny h.v. t.en prGp.red in accordanc. with ge.Er.lly ar.aotld accountirt polidcs in lndla (lndi.n cAAp)
compeny h.s Pr.Frad tlEsc fl.anck statamenb to comply in .ll m.t .ial .esp.ct whh tha .ccoundng 5tandar6 notified under the com
(Accountins Stand.rds) Rule, 2m6 and relcv.nt Provbiom of the Companlei Ad, 2013. The Fimncial Statements hav. tEen preparcd on .n
b.sis and und€r historlcalc6rt corwention.

The accountl4t pollcias adopt.d ln the preperation of flnancial statements ere @nsistent with thos€ of prevlous ye.r.

Zt Sl'llnrry ot3l6lt ..lt e..dor oo8dc

AS 1: Dbdo.u.. ot A.countlnr Polld6 :

The company gerErally follows the m€raantlle synem of acaount,rE and recognises the income and erpenditure on an accrual besis except tho
with signlf lcant uncertainties.

{a)

,\:15: I{ra Hlt o. to$ llor th. o.rtod, prto. !.riod tt in. md d$r.. fn Aa.oundnr poltct . :
Th' companics statem€nt of Protit & los pr6ents p.ofit from ordinary activities. There aaa no qtra ordinery itlms or <rtar€e in
6tlmatc5 and polid6 during tha year undcr rariaw, Algo thcra is no prlor pariod income and expeflsc durina thr period under revi
diidosed ln tlnandal st tement.

AS 7: Co t.ur ,or Codr*rt :

Thls AccoumlnS standard i5 not eppllcabl. slnce thr comp.ny is mt in the bll3t'lesc of o(.ortion of constrGtion ontracts.

(b) Fln rdal ltaEncnti af! b.*d on l*rtorbl coEt. TtE costi ..c not aqu*ad to r.ird tha lrnpad of thc dwf, f Ehr.Ih the P|rraft..itf, pou.r

mo..ry. TIE Fln id.l Sttt tn rtt.rc Pt P.rcd in.cED.d.nce wtth lidi.n G.icftlly A.captcd A@({rtt'rE prlrdpt6 (GAAP) .

(d 6AAP comfis6 maildatory .Gaol,l{rlg atard.r& ar pr.5.rlbad urd.r rccdon 133 ot compad6 Aar, 2013 (u|c Ad) raad h,ith Rula 7 ot comp.nl
(A@qrB) Rub m14 th. p.ovbtoll3 ot th. .ct (to th. .rt nt nodfcdl

a AszlnintodLrtdolr r

lnvlototLa ar. v.luad ln ...od.nc! wlth AEEou(tlq staidard 2 ba!.d by 6G lrdhrta of ch.rtarcd A.count nts of lndi. as iollo*c:

SaodHn.lr.d.
sto*'in-Tradc, sParet .nd partt ar. valuad at cost or net rcalizablc r.luc rhtdrrr.r L lG$. c.rt lrdudes Cort of ps.dl.s€ aad other Cost I

to tt|e extent tlrary .ra rndJfr.d rn b.rrBiia tha Inventorr6 to their p..sent ro(.don .rd co.diflons.

t{'t tlallsabL valrl. 15 tE adltn t d idllrr prt h thc o.dnary cDl'aa of budiarq lc.s aa&nad coatr ot cordadon ard aadmatad
iaaaasaty to mrb tlE !alc.

C Atl: dr ior., smi{it :

carr>tlo* st.|"fiar't B pa.parld ln a@dar* wflh tia 'rrdr.ct lir.t 
'od 

. 
a6 . dalrrd h tha^caouidrr stardard 3.

D AStc.da-d-adlta6o6-haa..Lln-,b-tdi.a
Th-. .rt no cood.garid.. o. Grilt3 l,iat ,tad to ba r.po.tad.
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{") tssc-tss@rc!!{r999-i
Rarantl. from sal. of toods ir r.cotnlild whcn all lhc rignmca ris& and r{.rdi o{ ow'E strip of goods hav. bc.n patsld to th€ hry.r as

with the clrtomer. The compary collects goods & !€rvice ta, (GSD on behalt o, th€ governmlnt and, tlEretore, thcrc are not ecommlc
flowln€ to th. comoadv HerEe it iserdudcdlroe ra..u!.

(b) @c!-tg!!l!trlE!j
lncome from iarvlcas is rccognised nlt€n ttE s€rvlces arc randcr€d. Tha company has colhated goods & i€wlce trx {GST) on behelf of
govemmeit ard tfraftrore, th€s. ara rEt aconomic beneflts floslng to th6 cornpa,V. H€nce, thcy.rc a(duded from revenue.

G. AS 9: Ra\rcnua Racornltlon :

c) lncom. from d.postts :

lncome trom deposit! ls r€cogniz€d on acclual basis.

krcoma from commhrlon / licantlrr:
lncome trom comdlision / incentivB ara re@gnis€d on acoual besis-

AS lG hoo.rtv, Plr|t.nd Eouiprn rt :

d)

lt.

.)

b)

Fixed ass€ts ar€ carrlld rt cost ofacquisitlon lc6r depreciation. The cost indudes the expenditur. lncurr.d till the date of commenoement of
wNdr.rc dlrectly .ttribut tble to fixed ass€ts.

Ocprcciation on Tangible Flxed Ass€t Is provlded for oh Written Down Value M.thod based on E tim.ted U3€ful Life ot Fixed Assets. lt ts Consi
with tne useful life sp.cified in Sdcdul. ll of the Compani6 Act, 2013. The Economic useful Ufc of fu5et h.s been asessed bas€d on tedrnicll
cvaluation, taking into .eount nature of assets, th€ estim.ted usat€ of the assct, thc operating condition of the a3s€t, p.st history of r.piacem.nt,
.ntidpatcd tednological cllanges ctc.

ASSETS R.tcs {wDvl
Pl.nt & Madrn€ry
ComMeas
Furniture

Oftic. Equipmentt

ta.1&
63.16%
25.a9%

9.5016

45_OTA

31.23%

t.

x.

For lntangiue As5€ts company has continued th€ ahortiz.tion in line wlth AccountirE St rdard 26 issued by lCAt. comparry is amortirlr€
lntaryiue ass€ts considcring useful lif. of 5 yea.r bascd on StM mlthod.

AS 11: Th. Efi.cti of Ch.nn6 i.t Fo|tLr Crd|.nt. R.t.s :

i) The transactions ln foreign currencies are stated at the rate of exciange paevaillng on the date of transactions.
Il) Thc diffsen € on account of fluduatlon in the rate of excharEe prevailing on the date of transaction and the date ot r.ati2aflon is chsracd to
St t rnefit of Profit and toss.
lil) oftrcrc.lces on tr.r6Ldor6 of Clncnt Astats.rd Currant U.bllit'e6 ...nelnll,|8 unrettt€d at tha yaar/p.rio+end arc r.cogni2ed tn th.
of Profft and Loss.

AS 12: GoEmn.nt cllnts :

This Accounting strndard is not appllcable to company slnce the corhpany has not so far recelved any government grants,

AS13: Ac.ou lnrio. hv.stm.nts I

lnvcstments, whidl .te readily rtralizabl. ard int€nd.d to b€ hcd not more than orE ye.r from th. d.te on whtdr sudl investmenG ar€ made, a
dassitled aa qitrent lnvestments, All oth€r lnve5tmentr ara da$ifi€d ai long - term ltrvrBtrDents. The cost comprlsas pirrdEse prlca and
c(penaas whidl ara dlt(dy attrihnabb to thc ilwe6tmant. Long tcrh I 6tmant ls ac@untcd as co3t uhla3s dimlnaflon ln value of invcstmant L
a taritfDraay in mturc,

L AS 1+ A.collntti. Fo. Am.aEr.do.6 :

This AcaountinS standard 13 not apdicable to company sinca the company has not entered into any amslgamations dualu the year undar revlew.
M. AS 15: Cmnloyr. t n.{ft':

Rctlrcmrnt ben€flls sudr .! fovld.nt fund, emdoyecs rt.te irfuran e contrlbdion (ESIC), tabour welfare ,und ard gratuity are e(.ndrd to
.mployces of th€ ComEEny a5 P.r t Elr tc.mt ot .mploymGit. ExpGIli6 .rd ll.Uliti6 in rcspcct of .mplo,yG.s b.r.,fiB a(clpt g..tutty .r.
In &Eordan e witfi AS . 15 E nploye"s BGrEtrE.

Darln d Co.ttrlbut on Pl.n
Cohp.ny's contributlon paid/payable during the year to Provldcnt Fund, ESlC,and Labou WelLr. Fund are r.cotniz.d ln th. statement of p

and Loss,

O.in d B.n.frt Pl.n

Retircment b.n€fits in the form of Sratuity torm part of benefit plans. Company has unfunded gratuity pl.n end accounting of the gratuity
i5 done accordin8 to the valuation certlficate by pr.ciicinS Actuary in lndia.
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MAIG ENERGY SOtUflOt{S INDI,A UMTTEO .-.
t{. AS 15: Bor.owlni Costr :

Eorrowing costs th.t a.e .ttrlbutable to th€ acquisition, connructlon or p.oducllon ot qualifyinS assels ere .apltallscd as part of the cost of such
assets. All other boarowing costs are r.cognisd as expans€s in the perlod In whldt thos€ are lncurr€d.

O. AS 17: S.Enlnt Reportlnr :

(l) Business ScSment

(a) The busin€ss seSment has been consid€red as the prihary s€gment.

(b) Ihe Compan/s primary busln65 s.tm.nts ere reflected bas€d on prindp.l busine6s actlvitles, the niturc ot slrvice, tll€ ditferlB rtrts .nd
rdurns, tlE orSaniration structure and th€ internal fimmial reporting syrtern.

(c) The ComParvs prirhary bt tr'rE t lodud6 'Tradin8 & Manutacturin& supplyinS, irEtallin& s.les, i.rvice, hirint rnd commissioninS o, DG slts
and earth moving equlpment3 sparc parts etc'' and accordingly there are two business s€gment i.e. Tradin8 in Spa.e parts and Other products and
ManufacturinS, supplyinS, inst.llin& s.les, seli.e, hirin8 and commissioning of DG sets and earth movinS equipment5 spere parts and accordingly
disdosur€ is mad. as envis.S€d in Accounting Standard 17'segm€nt Reporting'.

(ii) Geographical se8ment

Th. Compatry $rpplias its product in dom6tic as well as qport m.rket, how6/cr primrry s€gment ls Jclactad .r rcfrortable segment slnc. th.re i3

no comparatively major dlfference ln risk and reward in abovr geographical segments.

Dir.losur. for th. Plrlod.nd.d M..ch 2023

P. AS 1E : R.l.ted P.nI6 :

Th€ deteils of trans.ctions with the related parties have been r€ported in Ann.rurc - A.

q. AS 19 L.s6:
Leas€ agreements, where th€ risl and rewards incidental to own.rship of an asset subEtantially vest wlth th€ lessor, are re€oSnized as operating

Sr. No. Oesc"lptlon ot tha 1..s. Amount prld lln l,.khsl
1

2

3

Mah.ndr. Shaw

Mahendr. Sh.w
Sour.bhSh.w

Factory Rent

Ofrice Rent

Office Rent

12.6
4.80

R. AS 2Or E.minr P.r Shar. ;

Easic earnings pe. share is calculat€d by dividing the net profit or loss for ttle yea. after tax aftributeblc to equity share holders by number ot €quity
shar6 ouBtanding durlnS the period and Ollsted earnints per sh.re is caldrl.ted by diyidint the net or loss for the year after tax attrlhri.bl€ to
equity share holders by weighted ave.ag6 number of equity shares outst ndlng during th€ pe.iod.

l. Bah Elnlna P.r Sh.'l ior rh. pdod .od.d ,1n xHr , 2023

q t lUtr\

Tradlnt
lvLnur.ctunnt/l

tuembllnt Tol.l

Revenue From Op.6tion 2,3,o.95 2,092.01 4,432.96

Other Op€rating lncome 31.35 6.51 37 _46

ldentifl able Op€ratim tupenses 1,8r'-5.1L 2,O23.32 3,859.03
Alloc.ted €xpenses 318.60 84.39 142.11 545.16

Oepreciation and Amortization 3.90 3.90
S€gment Op€rating lncome 176.64 15.65 -139.s6

Un llo.able &p€nses

Opcr.tirE Profit 8€for. Ext.o.din .y
Itlm 176.64 15.65 {139.s6)

Extra O.dinary ltem
Profrt b.{ore lncome Tax 7J6_64 15_65 (139.s5) 5?.73
lncome tax Expenses 11.13 17.13
Net Profit After Tax 35.60
Depr€ciation and Amortiration 3.90

Non C.ash exp€nses other than
Depreciation and amortization

q o
9

o

ro
o,t9.

Un-Alloc.bl€

52.73
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U.

ll. W.ltht.d Avlr.tr Numb.r of Sh.r.. outst.ndint

S- ls2l:Cdl.oudLdF'o.h,ga. .6:,aotAp.aldL

T. lS Zt loundm for Tu.. otr h@m. :

Dcf(rGd Tax reultlng from gmlrE dttf.r.nca bahrc.o Book Profit .nd Tax P.oflt ls ac.ou.rtcd to. at thG apClc.bl. .ate of tax to th. c{tert
timlng differen es .re er9€ctcd to cryrt lllr€, ln thc case of Defe.red Tax Li.Ulltles with re.son ble cert inty and tn c.ae of Deferred T.x Assets
vlrtual ertainty and thcre would b. ad.quate Iuture tar.blc income aSainrt whldr defcrr€d tax .sscts c.n be reatiscd. D€f.rrcd tar ltabillty for
crrrr.nt Ye.r resultirE out of timarE dlffdeftls has also b€en recotnised in thc bools of accourt by dcb{tirE the stat.ment of profit & Loss.

 S 2ar DLaoofltutnr Olarr0ooa :

Tflc (Dritlarly h.. not ra6tni!.d .lrt furtlftlrB op...tlor6 and .3 $dt aald nand b rEt aFlkaHr.

AS 25: hrdL Ar..tt I

lntatEibl. asseti ara r.@Sttizcd rt con ot ecquirltion lc5s amortiradon b.s.d on ..dnatr'on ol tE llte by tic M.mg.ftcr*.

W. AS 28: lmo.lrmrnt of fus€ts :

tiaar aac rc Lnpalrmaats of e$ats racog,lisad durilg tha FIod undea revilu.

AS 29: ffilona. ContfiEit llbfiU- .ld .onuront s.ta :
Provblons .t! r.cognlaad in thc a.counts ln r..Fct of p..s.at Fob.blc oblllatlons, tlE .mount of s,hidl can b. r.li.bly 6tim.tcd. Con{
ll.blllti.s ..e dlsdoa.d in r.spect ot posslbl. ouig.tion that .risr from pan avcnts hn thrtr .xt3t.nc. B contirm.d by thc ocq.rr.naa or
ocautrenoa o, one or mora unc6rtrin ,ufurc GvanB not wholly wlthln th€ control of thc conDarry. Contlngait assats ara ,tot rc@gnirrd.
Cor&l.f't [.b,[iha ard corn lrftln.itt :

(a, Candnfrtt U.blld.a I CorDrrlltriit :
Oatlns.t irr't th. comp.ny not adnowl.dged as dalrt Gu.rantecs

(b) Cornmttm.ntr :

E timated amgunt gt @ntra9lt rqmalnl4g to bc qrwtld on rapittl lltgunt and not
for.Unelled liability on shares and oth€r investment p.rtly paid.

l.f3(ly. & Colnp.ny For.nd on b.h.# ot th. ao.rd ol Dtr.ctors ol
M.b Energy Soluu,on. lndh llnlt d

x.

No. 146264W

Jagetiya

rc-At No.:134691

J1 [-"r^.. h. Jt.ili
MAHENDRA M. SHAW
Whole-time dirEctor

q
I
.'

,6 NI

Datc:- 27th May, 2023

U0lN-: 231346918GW1oc4451

cFo
PAN: AJNPA8108P

ittr,,,..11 't,,t'
SOURABH M. SHAW

Managint Oirector

DIN :03159240

It,
R 03142749

/,
t:

e
MOKASHI

rry Sesetary

PAN . ATCPM568Oi'

P.nlculaat ,{o. o{ 5li.r6
bsuad

Dat.
Sh.r.s

W.irhr.d u'rt rof
Sl|.1r' (Ah.m.te 1)

A5 on April2O22 49,36,790.6 O1-Apr-21
issued on durina the period 19,98,mO_m 23-SeP22

49,36,790.m
69,34,790.@

23,66,954
36,09,891

59,34,790.m 59,34.790.m s9,76,E45

I

-
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IIAKS ENERGY SOLUTIOI{S INDIA LIITIITED
Regd. Add.: Showroom- 1, 599/600 Rasta Peth, Shubham
Society, t{ear- Parsi Agyari, Pune 411011
CIN. : U31102PN2010P1C136962,
Email -; cs@maksgenerators.com
Notes Forming Part of Standalone Balance Sheet

MNKS
GENERATORSI

,Jo'ia 7 :- g,are capial (Amount ln a takhs, Exept SharE lrat,)

Not6 1.1 : Reconciliation ot numbcr of 3harcs outstandi is set out bclowi
Particulars 31st Uarch,2023 31st March, 2022

Equity shares at the beglnning of the
year
Add: Shares issued during the current
financial year
Lcss: Shares bought back during the
year

Equitf 3harc6 at the end of thc ycat

49,36,790

19,94,000

49,36,190

69,14,790 49,tG,79O

Note 1.2 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one
vote per share,

Note 1.3 ; During the year Company has brought its initial public issue of 19,98,000 shares @ 20 Each
consistlng of Rs 10 per share of Security Premium. Company made the allotment of Shares on 23rd
September,2022.

Note 1.4 : There is no buy back or bonus equlty shares durlng the year

Note 1.5 : Shareholders having more than 50/o shareholding in the Company is disclos€d below.

Particulars 31st tlarch, 2023 31st March, 2022

AuthorEed 3h.rc capit.l
80,00,000 Eguity Shares of { 10 each

Issucd, sub6cribed & paid-up share
capital
69,34,79o (P.Y. 49,36,790) Equity
Shares of { 10 each fully paid

Total share capital

800.00

693.48

800.00

493.68

693.4a 493.68

No.
ame of tlre Shareholder

%, Sharcholding &
t{o ot Slrarcs aa on
31st }l.rdr, 2023

1 Mr. Mahendra Madhairam Shaw 26.9969o
G4,72,12O)

37 .924/0
($,72,t20)

2 lil r. Sourabh Mahendra Shaw 37.6940,/o
(26,13,998)

52.950h
(26,13,998)

3 f"lrs. Swati Sou.abh Shaw 6.494o/o
(4,50,668)

9.r3o/o
(4.50,668)

4 Haryana Refactories Pvt Ltd 6.315%
(4.38,0O0) 0.00o/o

Note 1.6 : Chaoges in Promoters shareholding is disclosed below

Shares held by promotcrs at the end of the year 31st lrlarch 2023
Sr.
tlo.
I Mahendra shaw ta.7 2.120 27 .OOo/o -10-93o/o
2 Sourabh Shaw 26.13.994 37 .69 -15.26%
3 Swati Shaw 4.50.66A 6.50o/o -2.630h

Total 49.35,745 7r.790/o -24-41

Shares hcld bv promotc.3 at thc cnd of the ye.r 313t lilarch 2022
Sr.
flo. Promoter Name No. of Shares q6 of total sha.e3

\r Mahendra Shaw 14,72,720 37 .920h Nil

lf, Sourabh Shaw 26.13.994 52.95o/o Nil
7E Swati Shaw 4,50,668 9.73o/o Nil

FRN
t4c2c4w

D Total 41r.36.7a6 99.9999 I PUNE

{

o,( Shar.holding A
ilo of th8re3 as on
31st Marc,l, 2022

Prohot€r l{dE iao, of Sharct 96 ottotal3lr.r..
ir6 Changc during

th. Y.8.***

ch.nge d.lting
the Ycal***
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Note 2.7:
Particulars 3lst March, 2023 3lst March, 2022

Opening balance
Add:- Profit for the year
Add: Excess Provision of Gratuity of
earlier year Reversed

257.78
35.60

7 .O3

620.12
(362.34)

Total 300.40 257.78

2.2: Premium Account

Note 3 : term borro

Note 4 : Other term Liabilities

Note 5 : Term Ptovisions

Particulars 3lst March, 2023 31st March, 2022
Opening balance
Add: Premium on issue of New Equity
Shares
Less: Buyback of Shares

4L2.50

199.80

4L2.50

Total 512.30 412.50

Particulars 3lst March, 2023 3lst lt{arch, 2022
SECURED
a.Term Loan from Bank

ECLGS Account - ICICI L44.22

TOTAL 57.52 L84.22

Particulars 31st March, 2023 31st llarch, 2022
UNSECURED
Others

TOTAL

Particulars 31st March, 2023 31st lt{arch, 2022
Provision for Employee benefits
Provision for Gratuity 3.44

TOTAL 3.44 7.t9

Note 6: Short Term borrowings 3lst March, 2023 31st ]vlarch, 2022
SECURED
a.Loan Repayable on Demand

From Bank & Financials
Institution6
Cash Credit Account

Supplier Channel Finance

Current Maturities of Lono term debt

732.69
375.O7

115.04

1,309.26
276.4L

115.04
Total of Short Term borrowings 1,222.79 tt7oo.7t

FRA'
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a ftom ICICI Eank
Th. Cornp.rY hts bonowcd froft IcrCI Bank, Outst.nding Rs.732.69 t,kns (P. Y..r 1309.26 Lrkns), R.te of lnt.r€rt on th. cr.dit
f.cllltY ls a.ao % Repo r.te + 5.50% Spr..d .nd lo.n is ln tne n.ture of dsn.Ild lo.n, b.ing p.y.!|. on d..n.nd.d by lerd.r.
Furtnar th. Cornpany h.s P.cktdg Cr€dlt Umit of Rs. 5OO UkhB wrthn Ov.rrll Umt ol 2qlo Lakhs, how.v.r no outst ndtng .s on thc

co.r?rny hrs bonoried Rs. 3.l5.to Lrkhs torn IcIcI urxllr Coyid Lrdt whtdr ...rt s r.t ol l6tcr.3t .t I-EBI.R + spre.d of 0.5596- tn
Covid limlt th.t vras mor.torlom of 12 mortis, .nd EilI h.s b-n 3t rt d frorn Octob.r 2021 totll outst.ndhg .s on 31st r.rch 2f ts
Rs. 172.55 Lrkhs.
Workhg c.Plt.l f.clllty ls du. tor rrneirel €vlry 12 months. Loln ls pflmrrlly securld by wsy ot Excluslv. Ch.rg€ on Stock.nd Bool
d€bts of H€ comp.ny.
Further the loan ls al3o h.vlng coll.t€rrl security a9 under - I

A) Commercl.l Shop tlo. 1 Upp.r cround Floor, Alki El€e.nt, tt.n. prth,hrn.. 4U0O2.
B) C..rrn.rcl.l shop no 2A3,Upp.r ground noor,Alka El€grnt,t{.n. p.th.Pun.- 411002.
C) Shop .t lroond noor.CIS Xo. 599 I 6oo.Shobtr.fi Cofiprhx. R.str pdlt,ftrne
O) Rol[ Housc o. Ztnown .5 SISLEY, Gr. + lst lloor, tl...tros Compl.x,Sl |rlo. SOZS.lunkh. Vth.r Ro.d Vttt.g., W.oowri€. pune
E) trnd at S. 1,1o.13, Hlss. no.6/1/3 Y.otelr,ldt,(ondhwa "s.sw.d ro.d,Tq, Hrv.I,pun€

f{.th.r th. .bov. lo.n B r.csmd by rr.y oI irrsvoc.bt. p.rlon.t gu.r.it- of rolorings
.) ilr. Soor.bh Sft.w (Dlrctor)
b) !tr. .t.idr. r. Sh!*(DlEctor)
c, t1... Sw.tl Si.w (Olnclor)
d) ltrJslr'|dn shr, (tu.r.ntor)
.) l+8. (lrgrrl X.Sh., (Ccrrato.)
f) Hr. Sur.ndr! Sh.w (Glr.6nlor)
g) ilr. rbvlndr. St.w(Gu.r.ntor)
h) rrs. Alo|lhin ,oodrdrr Sh.u(Ar.nntor)

b Wo.ki I lrom State Bank of tndia
The Company has borrowed from State Bank of India, Outstanding Rs. 375,OO Lakhs, Rate of Interest on the
credit tacilty is EBLR 4.55% + Spread O.85% i.e.9.4tl afld loan is in the n.ture of demand loan, t
payable on demand by lender. Further it is secured by way of lien on Fixed Deposit of Rs. 1O5.OO Lakhs
interest thereon.

Not€ 7 : Trade

Note 7.1 : Steps have been taken to identify the suppllers who qualify under the definltion of mtcro and small

enterprises, as deflned under the Micro, Small and Medium Enterprises Development Act 2005. Disclosures

have been made to the extent of the informauon recelved from suppliers.
t{ote 7-2 : Agei.tO of the Supplier, alogvrittr aay amoont involved in disputcs as required by Schedule III
Companies Act, 2013 is disclosed separately.

Particulars 3lst March.2O23 31st March, 2022

Total oststanding dues of micro
enterpdses and small enterprises

Total outstandlng dues of creditors
othea than nricro enterprises and small
enterPriSeS

184.93 486.36

Tot.l 144.93 445.36

c
.L

e

ETI

FRN
14626'lw

Particula13 31st March,2O23 313t l.larch, 2022

Statutory Dues Dayable

Advance received frcm Customer

2.08

56.55

6.15

12.06
Total 58.64 14.21

Particl,lars 3tst l.larch, 2023 3lst Xarch. 2022

15.37
13.41

1.94
16.64
0.07
3.46

17.54
11.20

Audit Fees Payable
Salary/Director Remuneration Payable
Electricity Etill Payable
Provision for Gratulty
Income Tax Provlslons net of Advance

Tax. TDS. and TCS
kqvisiorls tor Income Tax

Less: Advance Tax Pald & TDS
Sub Total 6.3A

Total 15.O3 28-49

ferrn Provisioos

Current

\a
\
I

_-_

6.1 Princigal terms & Conditions of Secured Loan -:

ots

r.96

1.94
11.87
0.09
0.18

t.
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IIAXS EIIERGY SOLUTIOI{S IT{DIA LITTIITED
Regd. Add.; Showroom-1, 599/600 Rasta Peth, Shubham
Society, Near- Parsi Aqyari, Pune 411011.

CIN. : U31102PN2010PLC136962,
Email - : cs@maksgenerators,com

.-,(D M,\KS
GENERATORSI T

Notes Formins Part of Standalone Balance Sheet
(Amount in < Lakhs)

Note 7l : Non current lnvestment
Sr. No. Particulars 31st March, 2023 31st March, 2022

Equity based mutual fund
Investment in loint Venture

Relion Power Industries Ltd
Less: Diminution in Value of Investment

409.95
409.95

Total

All above investments are carried at cost
11.1 Other disclosures

(a) Aggregate cost of quoted investment
Aggregate market value of quoted investments

(b) Aggregate amount of unquoted investments
Aggregate provision for diminution in value of(L/ investment

409.95

409.95

Note 72 : Deferred 7ax Assets
Sr. No. Particulars 31st ilarch, 2023 3lst March, 2022

1

2

DEFERRED TAX ASSETS/ (LIAAILITIES)
Deferred Tax Assets Due to timing difference of

Depreciation
Deferred Tax Assets Due to timing difference of
Gratuity

1.63

0.91

1.63

2.68

Total 2-54 4.31

Note 73 t Long term loans and advances
Sr. No, Particulars 3lst March, 2023 31st Harch, 2022

r) Oth€r loans & advances
Security Deposits 96.14

Total 103.43 96.74

l{ote 74 , tt ventories* (As certified by iranagement)
Sr. No. Particulars 31st llarch, 2023 3lst ti{arch, 2022

1

2
3

Finished goods
Semi finished goods
Raw material

*Valued at loy/er of cost and net realizable value

266.O2
543.96
478.83

497.97
207.02
399.58

Total 1,288.ar 1,104,s7

6)

\

/-:-goluir
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103.43
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IIAKS EI{ERGY SOLUTTOiS IIIDIA LIIrTED
Regd- Add.: Shoyrroom-1, 599/600 Rasta peth, Shubham Society,
Near- Parsi Agyari, Pune 411011
CIN. : U31102PN2010PLC136962, Email -

: cs@maksgenerators.com
Notcs Forminq Prrt ot St ndalonc Stltcmcnt of Profit & Lost

MNKS
(Amount in < Lakhs)

a GENERATORS' I

Nole 79: Reyenuc from operations
Sr. I{o. Particulars 2022-23 202L-22

1b

2

1

1a Sales of products Manufactured
Export Sales
Domestlc Sales

Sale3 ot products

Sal€ of s€rviccg

Sales of products Traded
Domestic Sales 2,340.95

(117.1s)

4,55O.11 2,21t.1O

220.71
926.04

1,056.35

340.56

Total 4,432.96 2,553-76

Note 20 , Other lncome
Sr. No. ParticulEr. 2022-23 202L-22

1
2
3
4
5
6

Balance Wrltten Back
Outy Drawback
Foreign Exchange Fluctuation Galn / Loss
Interest on Fixed Deposit
Interest on Income Tax Refund
Interest on I.IVAT refund

4.31
11.93
15.11
6.32
0.19

257.46
3.16
4.45
3.75
0.66
1.82

Total 37,46 270.90

oE 27 : Cosl ol maErlal consumed
Sr. No. Particulars 2(J22-23 2()2,.-22

399.58
2,036,O1

551.48
908.00

1 Consumotion of raw material
Opening stock
Add r- purchase during the year

Less :- qlosinq stock
2,435.58
474.43

1,459.48
399.58

Cost of ilatcrial Consumed 1,9 56.75 1,O59.90

Not€ 22 : Purchases of Stock in Trade
Sr. No. Particulars 2022-23 2021-22

2,017.26 990.11

1 Consumotlon of stores & soares / packino materials
Ope nO stock
Add :- purchase durlng tlle year

l-es3 i- Closinq stock
2,O7? .26
17L.sS

990.11

1.445-71 990.r1

No 23 : ChaOgc in invcntorbs
Sr. No. Particulars 2(J22-23 2021-22

497 .97
266.O2

4t9.25
497 .97

2 31.95 (7A.72\

207 .02
372.47

403.27
207 .02

(165.38) 196.25

1

2

Chanoc in invcntorica of finishad qoods
Opening stock
Closing stock

Sub totll (.)
Chrnocr ilr inyqrtorief d rort-in-oroorc3.
Opening stock
Closing stock

Sub totrl (b)

Total 66.57 117-53I
f

FRN
14626.W @
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722.39
r,486.77
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A9!€ 24 | Enployment benelit expenses
Sr, tlo. 2022-23 202L-22

Salary Paid to Directors
Salary Paid to Employees
Factory Salary & wages
Gratuity Expenses

30.14
63.67
47 .90

30.90
53. r.5
27.53

1.53

Total 141.7 | 113.15

t'lote 25 : Financial cost
Sr. No. Particulars 2022-23

Bank Charges
Interest on Loans

34.OO
154.44

23.53
209.01

Total 1aa-aa 232.s4

Notc 26 : t epreciation and amortised cort
Sr, No. Particulars 2022-23 20zt-22

3.90 4.96

Total 3.9() 4.96

l,lote 27 : Ather expenses

Sr. No. Particulars 2021-22

Insurance Charges
Ilower and Fuel Expenses
Rent, Rates & Taxes
Audit Fee
Repairs to Factory Building
Export Related Expenses
Manufacturing and Adminltrative Expenses

2.79
0.68

22.14
2.15
o.32

77.24
109.25

Tot l 214.57 167.41

27.7 Auditor's remuneiation

Sr, No. Particulars 2022-23 202r-22
a : Foa Auditor Fees

b : For laration Matters

c : For Otier Services

1.65
0.50

1.65
0.50

Total 2.1s 2.r5

2.43
0.50

14.59
2.15
0.82

31.48
71t.44

146264W
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Depreciation
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Note 7.2 : Ageing of the Suppller, alogwith any amount involyed in disputes as required by Schedule IIr of
Companies Act, 2013 is disclosed as below ;

Trade P es schedule: As at 31st [arch 2lJ23 Amount in < Lakhs )

Trade P bles schedule: As at 3lst Ma 2l)22 Amount in ( Lakhs

Trade Rec€ivables schedule as at 31st ilarch 2023

Trade neceivables sch.dule as at 31st 2022

)

Outstandi for foll
Particulars Less

than I
Year

2-3 years It{ore than 3
years Total

(i) r'4sME

(ii) Others 158.92 t3.47 0.50 o.73 17 3.61
(iii) Disputed dues-
MSME
(iv) Disputed dues -
Others 5.04 6.28 11.32

I

-

Outstandlng for followlng periods from due date of paymert

Particulars Less
than I
year

1-2 years 2-3 years l,tore than 3
years Total

(i) MSME

{ii) Others 468.09 2.06 4.77 o.71 175.O4
(iii) Disputed dues-
MSME
(iv) Oisputed dues -
Others 6.28

I-

-
--

Outstanding for following periods from due date of payment
Particulars Less

than 6
6 months -1

vear 1-2 years 2-3 years More than 3
veaas Total

(i) Undisputed Trade
recelvables -
considered oood 888.38 74.2t 11.95 65.21 t,o43.79
(i) Undisputed Trade
recelvables -
considered doubtful
(ila) Disputed tra.l€
rec€ivables
considered oood 290.78 29IJ.7A
(iv) Dlsputed trad€
receivables
considered doubtful

due date of paymentOutstandin9 for followihg perlods from
Particulars Less

than 6
months

5 months -1
year 1-2 years 2-3 years Total

(i) Undisputed Trade
recelvables -
consid€red good 1,269.92 225.66 253.80 33.36 44.O2 1,43O.76
(i) Undlsputed Trade
recelvables -
consldered d6ubtful
( iii) Disputed trade
receivables
cofisiderad dar.tal 290.78 294.74
(iv) Disputed trade
receivables
considered doubtful

-7;$
1

-od

\

'payment

1-2 years

ote 15.1 : Aoeing of the Trade receivables, atoewlth any amount inyolved ln disputes as required by
Schedule III of Companl€s Act, 2013 is disctosed as betow

5.04 11.32

0,04

ilore than 3
years

-/.
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MAI6 ENERGI SOLI,nONS INDIA LITIITED
Regd. Add.: Showroom-l, 599/600 Rasta Peth, Shubham

Society, ear- Parsi Agyari, Pure 411011
ClN.: U31102PN2O10P1C136962, Email

: cs@maksgene.atoB.com

MNKS
GENERATORSI I

Note 28 EarninE Der shares

L Basi./Diluted Earnint Per shale
(Amount in t Lakhs, Except Share Data)

Sr No Parti(lllars 2o22-23 fr2t-22

I

iai

Net Profit/(Loss) after Tax for the period

Weighted Averate No. of Equity Shares outstanding

Basic Earning Per Share (i/ii)

Adjusted Earning Pe. S'hare (i/ii)

35.60

59,76,U5
0.60

0.60

(362)

49,36,790

(7.341

|.7.341

ll, WeLhted Average Numbet ol Shar6 outstanding

Particulars
No. of Shares

lssued

No. of Days

Outstanding

31-Mar-23

Accumulated

Shares

weighted
Number of

Shares

As on April 2022 49,36,790 1-Ap.-22 175.00 49,36,790 23,55,9s4

issued on during the period 19,98,000 23-5ep-22 190.00 69,34,790 36,09,891

69,4,790 59,76,445

There is no contingeflt Liability as on 31st March 2023 (P.Y. NIL )

Note !lO: ExDerses & lnaome in Foreien Currenca :

Export Sale for the yea. : Rs. 722.39 P.YeaJ

Foreign Travelling Exp€nses du.ing year: Rs- 77.23 2-43 P.Yeat

ilgqe_3?j,!te!i!I"r!!eryl!pe!!E llCjrespe@!ryqE!.pe.rr-sll

Ille 33: trtlro. S{l.ll d artcdi.ll$ Catcrorkes O{eloolBcrlt A.t alr6:-
The Company is in the process of compiling intormation from its suppliers rega.ding their status under the above
act and hen.e disclosure, if any, of the amount unpaid as at the year-end together with the interest
paid/payable as required has beeh given to the extent information available :-

Note 29: Contingent Liability

220.77

P. Yea.Note 31 : OF Valuc ol lmports vear : Rs.

There are no preliminary expenses

Sr. No. Particulars 2022-23 2021-22
.) The Prkrciple amount ard ioterest due Nlt-

b) lnterest paid under MSMED Act, 2005 NI- Nfl-

c) lnterest due (Other than {b) above) NIL NII
d) lnterest accrued and unpaid NIL

e) lnterest due and payable till actualpayment NIL

Disdosute - Ref€.

Note :15 Realiz.tion of Property, Plant and Madiirery, lnvestmenq inyentoriG, Loans and adv.rc.s, .rd
Currert Assets -:

Company has considered the possible effects that may result from the pandemic relating to COVID-1g on

the aarrying amouhts of property, plant and equipmenl, investments, inventoriet receivables and other current

ln developing tlre a.sumptions relating to the possible future unce.taimies in the global econom

conditions because of this pandemic, the Company, as at the date of approval of these Audited financials ha

used internal and extemal sources on the expected irture performance of the company and management
ts the .arrying amount of these assets will be recovered and sufficient liquidity is available to fund the

busihess opeG:ions for at least another 12 months. Given the uncertainty because of covlD-19, the final impa
tJre companys assets in firture may ditfer fmm that estimated ai at tie dare of approval of these Audit

a
.o
i1

sotual-.-'\
a

s

s
n.'Financials.

--:-./

s

Date

N[-

NIL

Nlt



Not :l5 During the financial yeat 2022-23, Company has raised its capital through lnitial Public Offer(lPo)

19,98,000/- Shares at Rs. 20 each fully paid attreSating to Rs 399.60 Lakhs (lncludinS of Share premiurn of Rs.

10/- each)And listed on NSE Eme€e platform of NSE Stock ExchanSe on 23/@.12022

f{oE 37 Disclosure with re8a.d to sto.k .nd book dett nateme.rt/f,etorrs submitted to rrorling capital

and their comparison with books of accounts has been made in Annexure B attacha{.
Itota :lt During the year, there is no transactions with Staike off Companies.

Nota :t9 There is no capital work in pro8ress as on the end of year, therfore no disclosure as required

s.hedule lll is tiven.
I{oE /tr During the year o. as on the end of FY 2022-23, tie.e is no proceedinS initated or pendlng against th

fo. holding any Benami Property as per the Benami Transactions (Prohibition) Act, 1983 (4S of 1988)

and the aules made thereunder, therfore no disclosure as required by schedule lll is given.

atlota 4l During the year or as on the end of FY 2022-23, Eorrower has not been declared as willful defaulter

Notc 42 Company is pursuinS leSal case against one of its customer involving balance outstandinS of Rs 29O.

lakhs, and in opinion of Managemeht, the same is recoverable, therefore no provision for bad and dou

debts is conside.ed durina th€ FY 2022-23.

Notc 43 Va,ious Financial Ratio, alongwith details of Numerator and denominator etc, and the reeson

on more than 2596 as comparcdto previous year has been disclosed in Anoexure C attached.
Notc 44 During the year, there is no fresh loan or closure of any existing loan, accordingly Company was not
requited to file the ,espective charBe form at McA po.tal. Therefore the releuant di!.losure as rhanadated
S.hedule lll ofCompanies Act, 2013 is not applicable to the Company.

Notc {5 All amounts disclos€d in the financial statements and notes have been .ounded off to the

Lelhs upeo tuo decimalB a. pe. th€ r€g.li.ernentr of s.h€*re $, unlesr oth€.*ise st ted.

t{otr 46 Figures for the previous year have been regrouped and / or rearranged and / or reclassified whereve

necessary to mak€ them comparable with those ofcu.rent periods.

Fo.RXlagetiya&C..
chartered A.countants

For and on behalf of the Bo.rd ol Dlr€ctors ot
Mels E[.rfy Sofudo.s lndb tJaitcd

rcA irm Reg. No
{

d*\
J1" L.-r^- h. -st"r)

x
MAHENDRA M. SHAW

Wbole-lirie Ds€.ro.

-- DIN I 03142749

NI(HIL B. AGRAWAT

cto
PAN: A,NPA81(AP

SHREYAS MO(ASHI
Comgany Secretary

PAN - ATCPMs68OM

0

SOURAEH M. SHAW
ManaSing Director

DIN :03159240

or)

em. No.: 1346

Place: Mumbai

O.tc:- 27th ,rrq,, 20:13

UDlt+ : 2313]|691BGWLOC4451
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St. No. Parti.ualrs Names of aelated pafties Nature of Relationship

1 Diredors and Key Management Personnel (KMP)

Mr. sourabh Mahendra shaw
Mr, Mahendra Madhairam Shaw

Mrs. Swati Sourabh Shaw

Mr. NikhilAgrawal

Mr.Shreyas Mokashi

Mr. Sarang Dhande

Managing Director
Whole fime Di.ector

Non-Executive tlirector
cFo
Company Secreatry

coo

2 Relatives of KMP

M.. Mahendra Shaw

Mrs. Kusum Shaw

Mrs. swatiSourabh Shaw

Master Maanvik Sourabh Shaw

Mr3. Shweta latin Gupta

Mt. Jogendra Madhairam Shaw

Mrs. Akhilesh Jo8endra Shaw

Mr. Surendra Madhairam Shaw

Mr. Rabindra Madhairam Shaw

Mrs. Shivanshi Nikhil Agrawal

Mrs. Ruchi Sarang Dhande

M.s. Gayani Shreyas Mokashi

Father of Mr. Sourabh Shaw

Mother of Mr, Sourabh Shaw and

Wife of Mt. Sourabh shaw

Son of M,.Sourdbh shaw
Daughter of Mr, Mahendra Shaw

Brother of Mr, Mahendra Shaw

Wife of Mr. Jogendra Shaw

Irottrer of Mr- Mahend.a Shaw

Brother of Mr. Mahendra Shaw

Wife of Mr. NikhilAgrawal

Wife of Mr. Sarang Dhande

Wife of Mr.Shreyas Mokashi

Maks Automotive Private Limited

Maks MotoE P.ivate Limited

Maks Eco-Mobility Private Limited

MKSG Buildcon An ttd

Mr. Sourabh Shaw, Mr. Mahend.a
Shaw, Mrs. SwatiShaw are having

significant inftience in the Company

Relion lndustries Limited

toreign Associate Company {Cease of

to be N *.e.J Febuary 2022
M M DieselSpares Sole Prop.ietorship of Mr. Mahendra

shaw
, K Enterprises Partnership firm of Kusum shaw,

Surendra Shaw and Jogendra Shaw

Maks Foundation Ttust in whidr all direclors are

Trustees

Maks Education Partnership firm of Kusum Shaw,

Sourabh Shaw and SwatiShaw
M K Agency Sole proprietorship of Mr. Sourabh

shaw
M M Desel Pa.tnership firm of Surendra Shari/

and Jogendra Shaw

Enterprises in which KMP/Relatives of XMP car
erercise si8nifi ncant infl uence

Transactions with Director and KMP(i

West Bental Spares

N 2022-23

Sole P.op,i.torship of M.. Rabihdra

Shaw

ly 2027-22

(A Lakhs)

M.. Sourabh Mahendra sh.w (Amount) (Amount)

18.OO 18-00SalarylDirector Remuneratiori given

Mr. Mahendra Madhairam Shaw

t lssue ofShares

{Amount) (Amouht)

12.00 12.00

16.80 15.45

1

2
Salary/Director R€rft neratio{l girr.o

Rent Paid

Ri8ht lssue olshares , -

FRN
146264W

t

e
r(

Note 34: Anneturc A - Disclorurc as requircd by para 20 of Accouming Standard-As 18 "Rclated p.rties"
STATEMENT OT RE1ATED PARTY TRANSACTIOT{ FOR THE FINANCIAL YEAR 2022-23

oum in I L.khs)

mount in I

9o
,

,UI.IEk\- x -//

Maks EV Private Limited

u o



Mr, NikhilAgrawal (Amount) (Amount)

salary/ Rem!neration given
(Appointed a5 CFO w.e.f. 21.01.2020)

Mr, shieyas Mokashi

72.70

(Amount)

10,58

(Amount)

Salary/ R€muneration given

Designated as KMP w,e.t 31.10.2020)

Mr. sarant Dhandc

5.44

{Amount}

4.37

(Amount)

Salary/ Remuneration given

Designated as KMP w,e.f. 21,01.2020)

M M Di6el Sparcr (P.op. Mahendia Madhairam
Shaw)

6.00

(Amount)

5.00

(Amount)

salc / Purchase Transection

Openlng Balance (drl(cr) )
Salesto M M Diesel Spares 7.O4 o.o7

Purchases from M M Diesel Spares 0.21 31.65

Payment Made to M M DieselSpares 13.50 31.58

Payment received lrom M M Diesel spares

Expenses paid by M M Di6el Spar.rs

3

4

6

Closine Balance (drl(cr) ) (0.38)

FRN
146260W

t
t
.l.

EIr

PUNE

*
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(Amount) (Arnount)
lnveatment Bslance ol loint V€nturc

(Amountl

409.95

(Amount)

lmpairment in lnvestment Note - 42

Maks Automotive An, Ltd,

Sale / Purchasa Transadion

Opening Balance (drl(cr) )

Sales to Maks Automotive A/t Ltd 25.O0

Payment Recived from Maks Automotive h/t Ltd 25.00
Payment made to Maks Automotive Pw Ltd

Expenses pajd by Mak Autohotive Pvt ltd
closint Balance (drl(.r) )

LoanTaken/Given

openin8 Balance (drl(cr) )
Loan Taken by the Company 260.00

Loan Repaid by the Company 260.00

lnterest on Loan taken/Given

Closiru Ealance (drl(cr) I

7

8

Mak! Motors h,t Ltd (Amount) (Amount)

Sale / Puachase Traniaction
Opening Bal.nce (drl(cr) ) (0.87) (0.1s)
Sales to Maks Motors h/t ttd 6.20 0,83

Purchases fiom Maks Motors Pt/t Ltd 0.85 2.90

Payment Made to Maks Motors A^ tld 100.00 1.40
Payment received from Maks Motors A,rt ltd 101.64

9

cloding B.lancc (drl(cr) ) 2.84 (0.87)

r,t, \

Relion lndustries Limited

o
o,

*



Note 37 - Annexure B - Reconciliation of Stock StatemenvReturns submitted to Bank V/s Books

(Amount in t Lakhs)

quartcr
EndGd

Particulars As per Stock
Statement As per Books Difrerenc€ Reason for l.taterial Difference

)un-22

Inventory 1,3116.13 1,346.13

Sundry Debtors - Total 1,813.11 't,851.78 (38.67)
Sundry Debtors upto Permissible
Limits

738.58 777.24 (38.67)

Sundry Creditors 420.60 542.78 ( 122.18 )
Cumulative Net Sales upto this
Quarter

891 15 891.15

Cumulative Net Purchases upto
this Quarter

949.98 ( 1.8 3)

Sep-22

Inventory 1,260.02 1,260.O2

Sundry Debtors - Total 't,870.52 1,761.64 108.89
Sundry Debtors upto Permissible
Limits 854.68 779.60 75.08

Sundry Creditors 694.41 694.41
Cumulative Net Sales upto this
Ouarter

2,O30.24 2.O30.24

Cumulatave Net Purchases upto
this Ouarter

1,954.00 1,954.53 (0.s3)

Dec-22

Inventory 't.206.22 1.206.22

Sundry Debtors - Total 1.226.1'l 1,115.27 110.85
Sundry Debtors upto Permissible
Limits 424.13 424.13

Sundry Creditors 237 .36 40.80
cumulative Net sales upto this
Ouarter
Cumulative Net Purchases upto
this Ouarter

2,435.77 2,890.37 (s4.61)

Mar-23

Inventory '1,288.81 1,288.81

Sundry Debtors - Total 't,334.57 1,334.57
Sundry Debtors upto Per?nissible
Limits 874.14 874.14

Sundry Creditors 1 .71 184.93 9.78
Cumulative Net Sales upto th,s
Quarter

4.432.

Cumulative Net Purchases upto
is Quarter

4,O53.27

t 4a2t4w

ITI

t
{.
a FRN

948.15

2,97'1.32

278.16

2.971.32

4,432.96

4.O53.27

on the information
provided to us by

for material differences
Stock, Debtors, and creditors as
Bank Returns submitted based
provisional accounts, and

1. Delay in reporting of Purchase

supporting of delivery.

2. Particular month's
return entry passed after

of Bank Returns basis
information from concerned

. During the Finalisation of
Regrouping were done as per
Schedule III of Company Act, 2013.

Sometime it involves human

below are the

of ac{ounts.

along with

personnel

in data punching

invoices from

x
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MATS ENERGY SOLUTION INDIA TIMIrED
Regd. Add.: Showroom-1, 599/600 Rasta Peth, Shubham Society,
Near- Parsi Agyari, Pune 411011

CIN : U31102PN2010P1C135952, Email : cs@maksgenerators.com

M,\KS
GENERATORSS I

Note 12: Deferred Tax Calculation

Sr.

No.
Particulars

31-Mar-22

Amount (ll Amount (ll

A

B

i)

ii)

ii0

c

D

E

F

G

Net timinS difference b€cause of b/f Lossess

Total Timing Diffurence because of
Fixed Assets

Closing WDV as per Companies Act

Closing WDV a5 per lncome Tax Act

Outstanding balance ofGratuity Debited to P&L

Total nming Difterence ( A+B l

Tax (C)

Oosing Bdame in DTA /(DIf) acco{tnt

Opening DTA/ (DTt)

lncrease in DTA,/ (Dn) During the Year Crl(Dr.l To P&L A,/c

{nouuloff}

6.49

13.86

20.36

3.52

10.11

2.54

5.48

76.37

22.85

10.55

t7.13

4.37

2.54

4.37

4.37

3.14

7.77

46264w
I
a

31-Mar-23

a) Loss b/f for Previous Years

b) profrt cf for Current Year

(t.771

PU$IE
t'
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